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INVESTMENT GROUP

91 Days T/Bill 9.95 9.21 14.06 16.82
182 Days T/Bill 12.50 -45 504 307 11.28 15.47 18.59
364 Days T/Bill 13.50 -44 300 388 12.98 16.63 20.17
Policy Rate 12.00 -150 -150 -150 13.82 16.63 19.33
Interbank Rate 12.05 -155 -165 205 12.75 15.76 17.69
Average lending rate 13.60 - 110 20 16.76 22.48 27.13
Average savings rate 4.11 -36 -36 -5 4.43 5.40 6.36

BPS- Basis point; One basis point is equal to 1/100th of 1% or 0.01%;

MWK/USD 762.82 -0.78 -3.43 -3.43 -1.65 -4.53 -14.96
MWK/GBP 1052.79 -4.04 -7.46 -9.50 -2.45 -2.89 -13.71
MWK/ZAR 53.18 -7.66 -0.64 -5.54 0.05 -4.59 -8.60
MWK/EURO 950.47 -3.22 -13.01 -14.49 -3.25 -7.59 -14.27
Malawi All Share Index 31,225.08 -0.25 3.22 6.88 13.80 15.61 20.30
Domestic Index 26,717.15 -0.26 13.21 17.88 18.86 17.54 21.24
Foreign Index 1,362.89 0.04 -66.14 -66.14 -27.09 -5.01 14.50
AIRTEL 28.00 -3.28 120.65 n/a n/a n/a n/a
BHL 12.94 - -0.08 -0.46 -22.79 6.07 7.25
FDHB 13.29 10.75 32.90 - n/a n/a n/a
FMBCH 22.02 0.05 -70.64 -70.64 n/a n/a n/a
ICON 12.29 -0.08 17.05 17.05 n/a n/a n/a
ILLOVO 80.50 - -47.39 -47.39 -30.52 -20.90 -3.07
MPICO 22.99 -3.93 17.72 17.90 13.77 20.63 22.18
NBM 617.68 - 17.65 34.27 31.76 19.08 26.55
NBS 20.91 -0.19 54.89 67.28 44.02 -3.89 6.63
NICO 52.00 - 7.24 7.22 15.21 13.18 18.91
NITL 94.97 - 18.71 26.63 16.50 11.54 21.27
PCL 1,398.57 4.06 -0.10 -0.10 32.59 21.19 23.83
STANDARD 851.00 - 16.58 27.01 11.74 14.10 23.88
SUNBIRD 105.00 - -11.02 -11.02 3.03 36.58 27.99
TNM 19.35 -4.16 -25.58 -25.58 14.18 26.39 27.16
omu 2,199.98 -12.00 -12.00

Maize (MK/kg)*** 242.00 -21.43 -12.00 28.04 -13.89 5.76 8.77
Burley tobacco (MK/kg)** 966.00 -1.88 -16.42 -16.42 4.96 10.58 17.70
Tea (MK/Kg)*** 981.80 -4.15 3.27 -10.65 3.01 16.64 19.51
Global Oil price (USS$/barrel) 46.43 27.21 -30.86 -27.26 -1.80 -9.24 -5.69
Petrol (MK/Litre) 690.50 - -25.75 -25.75 -3.75 -3.01 13.16
Diesel (MK/Litre) 664.30 -28.11 -28.11 -4.43 -3.84 13.58
Food 45.2 4.76 2.17 14.79 9.39 17.72 16.78
Housing, water & electricity 23.1 0.62 2.56 2.24 10.57 16.75 22.65
Transport 84 0.44 4.20 5.70 6.67 10.25 15.81
Furnishing & household 4.6 0.65 8.41 9.92 8.68 11.88 15.72
Communication 2.15 2.49 418 4.75

Official Foreign Reserves (months) 0.42 -1.01 -0.10 3.27 3.19 2.82
Domestic debt - % of GDP* 32.30 1.80 11.50 11.50 24.24 19.50 16.62
Foreign debt - % of GDP* 29.00 -0.80 -2.50 -2.50 32.20 30.34 25.03
Total Public Debt- % of GDP* 61.30 1.20 9.00 9.00 56.43 49.84 41.65
Government Revenue -% of GDP**** 2.48 -0.02 0.69 0.39 2211 21.97 23.09
Government Expenditure -% of GDP**** 2.76 0.35 0.71 0.46 27.74 27.82 27.20
Overall surplus/(deficit)-% of GDP**** -0.28 0.36 0.02 0.08 -5.66 -5.87 -4.12

Real GDP Growth

Top 5 sectors (real growth rates %)

Agriculture, forestry & fishing 3.90 0.90 6.10 -0.10 3.04 2.87 2.92
Wholesale and retail 4.50 4.10 5.00 3.40 4.52 4.08 5.08
Manufacturing 4.60 3.60 2.00 1.30 3.26 2.44 3.01
Real estate activities 4.30 3.80 4.40 3.10 4.16 3.15 3.59

Financial and insurance services

Exports % of GDP 12.29 13.31 17.42 20.77 14.32 16.03 32.52

Top exports (% of total exports)

Tobacco 46.21 76.77 43.08 28.54 48.14 42.54 43.37
Sugar 8.43 11.23 3.86 8.34 7.77 6.67 7.74
Tea 7.90 9.34 4.59 5.86 6.57 5.88 5.67
Imports % of GDP 85.27 36.13 33.77 39.31 49.98 44.77 42.38
Trade balance % of GDP -72.98 -22.82 -16.36 -18.54 -44.12 -35.07 -15.19
Sources: Reserve Bank of Malawi; MSE; NSO; NBM; EIU; IMF; BBC; Bloomberg; World Bank) “” means nil or no change ; “n/a“ means data not available; “*” means data as at Dec 2018“**” means data as at Sept 2019; “***”means data as at Mar 2020; “****”means data as at September 2020
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0ld Mutual Investment Group Limited (OMIG) is a portfolio/fund manager in Malawi registered with and licensed by the Reserve Bank of Malawi. OMIG is a member of Old Mutual Malawi group of companies which is ultimately owned by Old Mutual Limited which is listed on the Johannesburg, Namibia, Zimbabwe and Malawi Stock Exchanges. This information is
prepared for indicative purposes only. OMIG accepts no liability whatsoever for any direct or consequential loss arising from the use of any information and opinions contained therein.
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