MARKET UPDATE

FOR JULY 2023

OLDMUT

INVESTMENT GROUP

INTEREST RATES 313JULY 2023 M-O-M YTD CHANGE YOY CHANGE 3YR ANNUALISED 5YR ANNUALISED T0YR ANNUALISED 15YR ANNUALISED 20YR ANNUALISED
(%) CHANGE (BPS) (BPS) (BPS) YIELD (%) YIELD (%) YIELD (%) YIELD (%) YIELD (%)
91 Days T/Bill 13.00 - - 293 10.80 9.76 16.28 14.98 16.48
182 Days T/Bill 18.00 - 50 300 15.30 13.79 18.64 16.84 18.05
364 Days T/Bill 2250 - 300 476 17.99 15.56 19.92 18.09 19.18
Policy Rate 24.00 200 600 1000 16.55 15.32 18.67 17.26 19.24
Interbank Rate 21.34 95 634 884 1519 14.53 16.09 14.51 10.70
Average lending rate 21.40 40 410 750 15.77 14.91 2335 2258 24.72
Average savings rate 367 - - - 377 3.99 5.33 5.35 6.37
BPS- Basis point; One basis point is equal to 1/100th of 1% or 0.01%;
FOREINEXCHANGE | 31uLva0zs | mowawezte | DGuwcep | EMONTHS | SVEAMUALSED | SYEAWNUALSED | IOVEAMNALSED | ISAMNUAUSED | 20 iAo
MWK/USD 1,063.86 -098 333 333 -n.27 -7.37 .01 12.62 .56
MWK/GBP 1,408.51 273 -9.54 -8.51 -10.99 -7.52 -9.75 -1013 -10.77
MWK/ZAR 62.28 -6.97 0.08 3.00 -9.15 -2.29 -5.88 -7.43 -8.15
MWK/EURO 1,206.56 224 -6.63 1050 -9.26 -6.76 -9.61 -10.60 12.70
EQUITY 313ULY 2023 M-O-M PRICE YTD PRICE 12 MONTHS PRICE 3YR ANNUALISED 5YR ANNUALISED T0YR ANNUALISED 15YR ANNUALISED 20YR ANNUALISED
RETURN (%) RETURN (%) RETURN (%) PRICE RETURN (%) PRICE RETURN (%) PRICE RETURN (%) PRICE RETURN%) PRICE RETURN (%)
Malawi All Share Index 112,497.02 3.53 81.34 n2.70 55.62 2919 31.50 23.20 17.02
Domestic Index 88,368.95 149 73.94 106.87 5161 3392 3154 2315 16.97
Foreign Index 14,982.64 2204 166.87 170.03 13.70 1271 2812 25.83 21.32
camErsAvDLosERS | muv 205 | el | YoowNcees | TIPS | Smawvass | smavusse | omAmeases | smavwases | amameases
AIRTEL 100.07 0.01 7668 9606 n/a n/a n/a n/a n/a
BHL 10.06 - -8.30 -8.55 -8.05 7.52 369 3.06 229
FDHB 66.21 353 28117 37293 n/a n/a n/a n/a n/a
FMBCH 300.01 22.26 170.62 177.79 127.44 13.40 n/a n/a n/a
ICON 18.97 -0m 58.74 58.08 14.31 n/a n/a n/a n/a
ILLOVO 1,121.41 - 107.67 180.35 128.09 3612 18.82 16.74 12.31
MPICO 20.56 -0.10 -0.39 -0.63 -0.70 1.06 26.24 13.69 10.89
NBM 2,050.00 0.16 3294 81.42 55.05 4591 40.17 27.59 19.45
NBS 132.00 0.08 288.24 480.47 89.20 7243 29.44 18.77 13.23
NICO 163.01 -0.02 171.68 248.83 50.32 2473 2755 18.36 16.09
NITL 401.00 14.57 220.83 264.38 61.62 39.84 35.66 23.96 19.70
oMU 960.00 - -2.54 -40.00 -24.15 -17.51 -0.41 6.37 6.96
PCL 2,508.00 14.98 14.97 14.97 23.08 26.57 29.51 19.33 14.86
STANDARD 2,401.05 217 20.04 30.40 42.49 29.08 30.16 23.60 17.22
SUNBIRD 190.01 526 106.40 137.45 16.56 5.56 40.00 24.62 16.54
TNM 29.99 007 N4.21 151.81 7.78 371 33.64 22.67 14.73
COMMODITIES JULY 2023 M-O-M YTD CHANGE YOY CHANGE 3 YR ANNUALISED 5 YR ANNUALISED TO0YR ANNUALISED 15YR ANNUALISED 20YR ANNUALISED
CHANGE (%) (%) (%) CHANGE (%) CHANGE (%) CHANGE (%) CHANGE (%) CHANGE (%)
Maize (MK/kg) ** 510.00 5.81 8.28 150.61 20.81 2597 19.75 16.95 20
Burley (MK/kg) *** 2,030.80 - 2170 0.06 618 -064 19.00 n/a n/a
Tea (MK/Kg) **** 1,142.80 - 121 -22.86 -5.75 -7.87 7.24 n/a n/a
Oil price (US$/barrel) 85.37 14.84 2.69 -23.02 -414 293 -5.56 -2.38 6.00
Petrol (MK/Litre) 1,746.00 - - -12.70 329 -098 593 13.80 n/a
Diesel (MK/Litre) 1,920.00 - - - 0.91 194 726 15.05 n/a
INFLATION JUNE 2023 (%) M-O-M CPI YTD CPI 12 MONTHS 3 YR ANNUALISED 5YR ANNUALISED 10 YR ANNUALISED 15 YR ANNUALISED 20 YR ANNUALISED
CHANGE (%) CHANGE (%) AVERAGE (%) AVERAGE (%) AVERAGE (%) AVERAGE (%) AVERAGE (%) AVERAGE (%)
Headline inflation 27.30 2.00 10.90 26.75 19.70 15.20 1615 16.63 1533
TOP 5 BASKETS IN CPI DEC 2021 TO DATE M-O-M BASKET YTD BASKET 12 MONTHS 3 YR ANNUALISED 5 YR ANNUALISED 10 YR ANNUALISED 15 YR ANNUALISED 20 YR ANNUALISED
WEIGHT IN CPI (%) CHANGE (%) CHANGE (%) AVERAGE (%) AVERAGE (%) AVERAGE (%) AVERAGE (%) AVERAGE (%) AVERAGE (%)
Food 537 252 13.06 3344 20.01 17.46 17.57 1413 n/a
Housing, water & electricity 237 230 10.88 16.78 8.58 298 17.03 12.35 n/a
Transport 41 0.39 259 13.07 9.90 8.48 1.93 10.65 n/a
Communication 4.1 - 539 6.59 4.03 326 9.20 4.00 n/a
Education 31 - 2.84 6.32 5.46 398 10.43 4.96 n/a
OTHER INDICATORS JUNE 2023 chance | YTDCHANGE | YOYCHANGE | (ZQUURNC. | VEARAVERAGE | VEARAVERAGE YEAR AVERAGE VEAR AVERAGE
Foreign Reserves (months) 129 051 0.07 -0.37 1.85 292 292 n/a n/a
Domestic debt - %of GDP*** 39.20 - 7.20 -0.60 24.33 20.80 17.33 18.70 19.67
Foreign debt - %of GDP*** 30.70 - 270 -8.10 2133 28.80 26.02 22.34 38.83
Total Debt- % of GDP** 69.90 - 9.90 -8.70 4567 49,60 4335 41.03 58.50
MAY 2023 M-O-M CUMULATIVE 2023/ CUMULATIVE 3 CALENDAR 5 CALENDAR 10 CALENDAR 15 CALENDAR 20 CALENDAR
CHANGE 24 FISCALYEAR YOY CHANGE YEAR AVERAGE YEAR AVERAGE YEAR AVERAGE YEAR AVERAGE YEAR AVERAGE
Revenue -% of GDP 1.39 052 -0.24 071 21.80 21.89 22.09 2318 22,01
Expenditure -% of GDP 215 0.83 -0.08 148 30.33 29.20 28.16 27.83 2614
Surplus/(deficit)-% of GDP -0.76 031 0.6 0.77 -5.66 -5.87 -412 -4.65 -413
GDP GROWTH (%) 2022 ESTIMATE | 2021 ACTUAL 2020 ACTUAL 2019 ACTUAL g Vgg‘x}’:&s)m S Yg“"o"vc.ll:':'(';;ED o ?nﬁ?n%‘iﬁ'%ﬁm 1B YGRR’:w#'A(';'SED 20 \él;gml:‘/\(:)sso
Real GDP Growth 0.80 220 0.90 450 137 2.04 3.09 329 347
Top 5 sectors (growth, %)
Agriculture, forestry & fishing 0.90 550 4.20 590 3.00 4.52 378 6.07 499
Wholesale and retail -0.40 2.00 -1.30 6.00 171 -2.61 215 453 535
Manufacturing -0.70 3.70 4.30 7.60 0.96 203 2.68 275 339
Real estate activities 1.90 3.80 3.00 2.80 2.82 2.68 297 2.79 294
Financial and insurance 5.60 4.80 4.60 510 4.98 5.00 521 528 5.88
TRADE 2022 2021 2020 2019 3 YR AVERAGE 5YR AVERAGE 10 YR AVERAGE 15YR AVERAGE 20YR AVERAGE
Exports % of GDP 612 9.03 7.79 9.83 7.64 9.6 28.75 12.32 24.25
Top exports (% of GDP)
Tobacco 1.52 335 377 0.83 264 328 7.04 8.22 9.90
Sugar 015 0.61 0.68 0.26 0.52 0.47 112 138 1.64
Tea 0.43 0.56 0.63 0.40 0.53 0.65 m 122 139
Imports % of GDP 9.72 25.81 23.05 25.52 19.32 2378 34.41 25.69 34.89
Trade deficit % of GDP 3.60 16.79 1525 15.68 12.07 150 554 .63 N34

Sources: Reserve Bank of Malawi; MSE; NSO; NBM; EIU; IMF; BBC; Bloomberg; World Bank
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“-" means nil or no change ; “n/a“ means data not available; “**" means data as at June 2023, “***" means data as at December 2022"****" means data as at September 2022;




